











February 14, 1907 | 


THE SPECTATOR: 


THe Spectator established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

THE Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, PustisHers. 


Telephone. = ye No. 135 WituiaM Sr, N. Y. 





[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, shoulé order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 








Voit. LXXVIII. THURSDAY, FEB. 14, 1907 No. 7. 








LIFE INSURANCE AND PUBLICITY. 


FEW months ago, when the sensational hue and cry 
A against the impure food furnished the public by the 
Chicago packing houses was at its height, a well-known pro- 
ducer of trustworthy products in the food line took advan- 
tage of the situation and advertised extensively the facts re- 
garding its goods. It took the public into its confidence, not 
only by telling about its products, but invited the closest inspec- 
tion of its plant and methods, furnishing special transporta- 
tion to whoever would visit its establishment. There was an 
illustration of a comprehensive appreciation of the situation 
as affecting the business of the house referred to. The pub- 
lic was talking and thinking on the subject, reading whatever 
was printed regarding it, and the concern that had confidence 
in its own products saw its opportunity and made the most 
of it, thereby adding to its reputation and to its profits. There 
is a moral in this procedure that insurance companies might 
take seriously to heart. For nearly two years life insurance 
has been under the severest kind of criticism, wherein a modi- 
cum of truth has formed the basis for the grossest exaggera- 
tions and misstatements, until the whole system of life in- 
surance has been under suspicion and, to a considerable 
extent, discredited. This condition was brought about by the 
misdeeds of a few individuals, but the results have shown 
that no company was so involved as to affect the vested in- 
terests of its policyholders. The companies, however, with a 
few exceptions, appeared to be frightened out of their ordinary 
business acumen, and instead of appealing to the public’s dis- 
criminating sense of justice, seem anxious to avoid publicity 
and to shrink from advertising their true condition and claims 
to consideration. Never in the history of life insurance have 
the companies stood so much in need of the help of intelligent 
journalistic treatment of the subject of life insurance as they 
have during the past two years, and will need for some time 
to come. It has been demonstrated that the daily and maga- 
zine press has no friendship for insurance companies, but 
prefers to join in a sensational crusade against them to pre- 
senting the facts. Reporters for the daily press are assigned 
to the task of “making news” and giving currency to every 
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damaging rumor they can secure or invent, while many sen- 
sational space writers for the magazines have sought to turn 
the “insurance scandals” to their personal profit. While every 
avenue of publicity has been used against the companies, they 
apparently have had no defense to make, but have been con- 
tent to receive the kicks and cuffs of ignorant and malicious 
scribblers without protest. Insurance has an independent 
press in the various insurance journals, devoted to the best 
interests of the companies and their policyholders, and these 
have uniformly, intelligently and voluntarily sought to stem 
the tide of public distrust, and their efforts have not been 
without good results. During these two years, the best of the 
insurance journals have steadily championed the interests of 
policyholders, and maintained that they were in no peril what- 
ever under the present management of the companies. This 
work has been done by the journals with little or no prompt- 
ing from the managers of companies and without recognition 
from a business standpoint. On the contrary, some of the 
companies have begrudged the publicity given in their adver- 
tisements and show little or no disposition to take advantage 
of the present opportunity for intelligent advertising. 
Their field men complain that, while they are using every 
endeavor to re-establish the business of the companies on its 
former basis, to overcome the prejudice that has been excited, 
they receive very little aid from the managers, but are left to 
fight their battles without an adequate supply of ammunition. 
The life insurance companies are to-day in splendid condition 
and entitled to the entire confidence of the public. That the 
conditions are improving is shown by the new business writ- 
ten by the field men in the past few months, and the volume 
of business could be largely increased if company managers 
would lay aside their fears and let it be known that they are 
still in business, with their financial condition improved and 
their goods attractive and desirable. Agents as well as the 
public need the stimulus of authoritative statements from 
those in position to make them. Hiding their lights under a 
bushel is neither good business policy nor calculated to undo 
the mischief caused by sensation mongers. 





INSURANCE LEGISLATION AND POLICYHOLDERS. 

ITH thirty or more State legislatures in session, and 

an impression prevailing among many of their mem- 

bers that the business of insurance is in sore need of more 
legislation, there is great danger that some laws will be passed 
that will work serious injury to the business of both life and 
fire insurance. The fact that the policyholders in an insur- 
ance company are, virtually, the company itself, is lost sight 
of, and legislators go on imposing restrictions and additional 
taxes upon the companies, oblivious to the fact that in so do- 
ing they are legislating against the interests of their own con- 
stituents as well as of thousands of others. No insurance 
company that we ever heard of was organized as a charitable 
institution; on the contrary, every one is a purely business 
concern, and those who enjoy its benefits must contribute 
sufficient funds to enable it to provide for those benefits and 
meet the cost of conducting the business. When taxes, fees, 
etc., are imposed upon a company, its policyholders must meet 
the cost, and where restrictive laws are enacted, it is the pol- 
icyholders who are the sufferers. It has come to pass that 
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policyholders are greatly in need of protection from threat- 
ened legislation, and, indeed, from some existing laws. 
Heretofore the companies have undertaken to look out for 
the interests of their policyholders in respect to hostile legis- 
lation, and to this end paid out large sums for attorneys to 
represent them wherever hostile measures were proposed. 
3ut recent events have made this unpopular, and the com- 
panies are now prohibited from spending any money for this 
kind of work. Who, then, shall protect the policyholders, 
who are now at the mercy of inexperienced legislators, who 
think to gain popularity by attacking the insurance business ? 

The recent organization of managers of life insurance com- 
panies, with ex-President Grover Cleveland as chairman of 
the executive committee, which is expected to keep track of 
proposed legislation affecting the life insurance business, will 
undoubtedly exercise much influence in shaping legislative 
measures, but policyholders themselves should take an active 
interest in the matter. The Association of Managers can 
point out the objectionable bills presented and publicly make 
known their objections, but unless policyholders co-operate 
with them by bringing their personal influence to bear on 
legislators, bills that are inimical to their interests are likely 
to become laws. During the recent investigations of life in- 
surance affairs, a number of State organizations of policy- 
holders was formed, thus demonstrating that they can be 
brought together in cases of emergency. If such organiza- 
tions were made permanent, much might be accomplished by 
them in shaping the legislation of their several States. About 
all that is left for the companies to do is to direct public at- 
tention to bad legislation and rely upon policyholders to de- 
feat it. The New York Legislature last winter illustrated 
what injury may be inflicted upon an immense legitimate 
business by passing the crude, undigested bills forced upon 
it by the inexperienced and illy informed Armstrong commit- 
tee. Some of these laws made radical changes in both the 
forms of contracts and in the business methods of the com- 
panies, and are found to be costly, unsatisfactory and preju- 
dicial to the interests of policyholders. So vicious are some 
of them that further legislation is demanded to correct the 
mischief they have already done. It is to be hoped that no 
other State will accept as models the Armstrong committee’s 
bills as now incorporated in the statutes of New York State. 
The rights of policyholders should not be encroached upon 
to satisfy legislative demagogues seeking notoriety. 





INCE the occurrence of recent earthquakes, considerable 
apprehension is felt by propertyowners in all quarters 

of the globe as to when and where the next disastrous 
disturbance will take place. This apprehension is stimu- 
lated by some scientists who hold that this is a period of 
instability in the earth’s crust, and as readjustments take 
place, outbreaks are liable to occur anywhere at any time. 
So great is the fear of earthquakes in Great Britain that the 
Lloyds of London have opened a special department for writ- 
ing earthquake insurance. One large firm in London is re- 


ported to have taken out $1,250,000 of insurance against 
earthquake damage, and owners of estates in Wales and Scot- 
The rate charged 


land have also taken out such insurance. 
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in London was 18 cents on each $500, and in Wales it was 
double this charge. It is stated that Lloyds is doing an ex- 
tensive business in this line, and if this be true, the regular 
stock companies may be expected to enter into competition 
for it. A gentleman owning property in Greater New York 
shares in the distrust of the earth’s stability, and says that he 
would be willing to pay a reasonable premium to secure in- 
demnity for earthquake damage to his property. Possibly it 
would pay some of the companies to cover such contingency 
in their policies, charging such premium as they would esti- 
mate the risk to be worth. It is doubtful if many property- 
owners in the vicinity of New York regard the danger from 
earthquakes as at all imminent, or would be willing to pay an 
additional sum to have such risk inciuded in their policies, 
but the experiment would cost a company but little to try, 
and any premiums received on such account would probably 
be all profit. The reports of earthquake in Virginia the 
present week add further interest to the above parazraph. 





HE absurdity of the reciprocal or “retaliatory” laws that 
exist in many of the States is well illustrated by a case 
now before the Connecticut Legislature. New York had a 
law taxing life insurance companies of other States upon all 
the premiums received in New York State. In retaliation, 
Connecticut similarly taxed the New York companies that 
were doing business in Connecticut. But in 1905 the New 
York Court of Appeals decided that the law did not apply to 
premiums collected on policies written prior to 1902. Under 
this decision the taxes that had been illegally collected from 
the Connecticut companies were refunded, but that State had 
made no provision for refunding the taxes, amounting to sev- 
eral thousand dollars, illegally collected from the New York 
companies under the operation of the retaliatory law. Con- 
sequently, the New York Life and the Equitable have peti- 
tioned the Connecticut Legislature to provide some means by 
which they can be reimbursed for the sums unlawfully taken 
from them in past years. Retaliatory legislation is a confes- 
sion of weakness on the part of any legislature resorting to 
it—an admission that the members are not familiar enough 
with the subject to enact laws governing it, and that they are 
willing to follow the lead of some other legislative body that 
is, probably, equally uninformed in the matter. This sort of 
“if you kick my dog I'll kick your cat” legislation is unworthy 
any respectable body of men, and should be wiped off the 
statute books of every State where it exists. 





HE year 1907 has made a bad start, fire-insurancewise, 
for the fire losses in January, in the United States and 
Canada, amounted to $24,064,900, according to the computa- 
tion of The Journal of Commerce and Commercial Bulletin. 
This sum represents an increase of about $6,300,000 over the 
losses in January, 1906, and $7,600,000 over those of January, 
1405. The very cold weather has doubtless been responsible 
for a considerable portion of the excessive losses. If, how- 
ever, losses are destined to continue along the higher levels, 
as they have for several months past, there should be less 
advocacy of reduced premium rates, in future, than has ob- 
tained of late. 
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The General Adjustment Bureau, which was organized some months, 


ago to deal with adjustments in the Eastern and Middle States, is 
overburdened with losses at this time, and the requests from companies 
to take charge of new cases is becoming a serious question. The 
result of this organization’s labors thus far has been so satisfactory 
that it is said some of the companies are inclined to deal in cases 
where only one office is interested with losses in the city. This is 
indirectly an infringement upon the territorial privileges of the regular 
Board committee on losses, although there is no law to prevent indi- 
vidual companies, where they have the sole interest, from employing 
whomsoever they please. It is provided in the by-laws of the Board 
that all losses, where three or more companies are concerned, must 
be handed over to the committee; but in case of any loss where less 
than three offices are concerned, upon request of any one company, 
the loss may be referred to the loss committee for adjustment. This 
provision appears to make it possible to use the committee for any 
loss, and the proposal to employ the outside bureau, representing the 
identical companies composing the Board organization, looks like 
doubling up the loss adjustment machinery unnecessarily. The 
economy of the suggestion may well be questioned. 


The independent adjusters for the assured still manage to pick up 
many jobs in this city, in spite of the revelations affecting their work 
which are heard among the companies. Names are sometimes men- 
tioned, and the inference is the companies wish some means could be 
employed to prevent such employment. In the meantime, the com- 
panies are bound to hold these adjusters for the assured to the strictest 
accountability to every technical detail of the policy. 


E. Douglas Owen of London, who has been in San Francisco for 
several months, returned to the city on Thursday and took passage 
on the Lucania for home on Saturday. Mr. Owen represented the 
home office interests of the Alliance of London in the San Francisco 
settlements. 


The affairs of the old Manhattan Fire receivership have been 
dragged into the question of Superintendent Kelsey’s resignation in 
an unjust way. The receiver’s expenses in this case were largely 
incurred in trying to bring the Ohio contingent, who manipulated the 
funds of the Manhattan Fire, to trial. A requisition from the Gov- 
ernor of this State, to bring the chief offender to New York, was 
ignored by the Ohio authorities. Politics in the latter State got mixed 
up in the matter. The money spent in this effort was in the real 
interest of creditors, but it miscarried for reasons stated. 


In London the largest contribution to the expenses of the fire 
brigade in that city is paid by the Alliance and amounts to $20,750. 
The next highest amount is paid by the Sun Insurance Office and 
amounts to $19,500. The others run down rapidly in amount. 


The regular monthly session of the Exchange was appointed for 
yesterday, but it is not known whether any important matters outside 
of the regular routine was offered for action. After the excitement in 
November and December, the sessions of the Exchange and Board are 
both likely to be tame and uninteresting. 

The examination of the hydrants during the past two weeks has 
revealed the gratifying fact that less than two per cent of the 
thousands examined have been found frozen. or impaired by the 
severity of the temperature. In the old drygoods district, not one in 
a hundred was affected. We wish the same favorable view could be 
taken of the condition of the streets. To answer an alarm up-town 
last week, engines and hook and ladder trucks took to the sidewalks, 
and thus avoided impassable snow in the center. 


The City of New York has appointed Charles E. Wickham sole man- 
ager of its city department. Robert W. Bourne, formerly associate city 
manager, is no longer with the company. 


The Winona Fire of Minneapolis, Minn., which is entering New 
York State, has appointed Kelly & Fuller its State agents. 
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CHICAGO AND THE WEST. 


Daniel W. Burrows has retired from the firm of Burrows, Marsh & 
McLennan, which hereafter will be known as Marsh & McLennan. 
During several years past Mr. Burrows has been resigning his various 
directorates, preparing to retire from active business, and therefore the 
announcement that he finally has severed his connection with the firm 
was no surprise in La Salle street. Mr. Burrows came to Chicago 
from New Hampshire in 1873, and entered the field for the Insurance 
Company of North America, with which company he has been con- 
nected for thirty-four years, serving. it as -special agent, State agent, 
adjuster, general adjuster and general agent in Chicago. In 1890 he 
entered the local business in Chicago, continuing the firm of D. W. 
Burrows & Co. until 1905, when the firm of Burrows, Marsh & McLen- 
nan was formed. It is now believed to have the largest business of 
any insurance agency in the world, controlling many lines of trust and 
railroad insurance. 

Louis L. Loeb, formerly secretary of the Cosmopolitan Fire, will be 
located with the Western general agency in Chicago. He will act as 
superintendent of agencies for,the Cosmopolitan in the West. 





BOSTON AND VICINITY. 


The Grain Dealers Mutual Fire Insurance Company was organized 
at a meeting of the grain dealers of New England, held on February 6. 
Over two thousand firms and individuals identified with the grain 
business have pledged their support, and applications have been re- 
ceived for more than $500,000 of insurance, in about 250 different 
risks. The company will now seek incorporation under the laws of 
Massachusetts. 


The New England Insurance Exchange has increased the member- 
ship of its factory improvement committee from twenty-three to 
twenty-five. 


W. B. McClellan has been elected an honorary member of the New 
England Insurance Exchange. 


The Mayor of Boston has withdrawn his bill, introduced in the 
legislature, to compel insurance companies to pay the expense of the 
city fire department. 


Plans are being discussed for the erection, in Boston, of an under- 
writers building, for the sole occupancy of insurance companies, agents, 
bureaus and boards. The scheme is only in the embryo as yet. 


The nineteenth annual meeting of the New England Bureau of 
United Inspection was held Friday afternoon. The reports showed 
that 4600 surveys had been made during the past year, and 7500 
defects corrected. The treasurer’s report showed a total expenditure 
during the year of $62,569.24. The following officers were elected: 
Chairman, Edward C. Brush; vice-chairman, Walter Adlard; treasurer, 
F. B. Carpenter; secretary and manager, R. W. Hilliard. 





THE MIDDLE STATES. 





Veteran Underwriter’s Anniversary. 


Samuel R. Weed, of the well-known firm of Weed & Kennedy, New 
York, celebrated his seventieth birthday on Saturday last. The occa- 
sion was marked by the presentation of a beautifully engrossed and 
illuminated testimonial from a number of the friends and colleagues in 
business of the recipient. Mr. Weed’s partners and the employees of 
the office, presented Mr. Weed with a handsome silver loving cup, suit- 
ably engraved. The presentation speech was made by Elijah R. Ken- 
nedy, to which Mr. Weed made a happy response, binding himself to be 
present on the occasion of his eightieth and ninetieth anniversaries. He 
went no further, however. 





—The Winona Fire of Minneapolis is entering New York State. 


—George Walker has been appointed special agent of the Eagle Fire for New 
York State. 


—The Joseph M. Byrne Company has been given the Jersey City agency of the 
Hamburg-Bremen Fire. 


—G. M. Tremaine, Sr., head of the insurance agency of G. M. Tremaine & 
Son, Fredonia, N. Y., died there a few days ago. 


—William Grunbok, formerly connected with several well-known New York 
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offices, is now located with the Philadelphia office of the John L. Dudley, Jr., 
Company. 

—The midwinter conference of the National Association of Local Fire Insur- 
ance Agents will be called in New York city, February 28. 





THE NEW ENGLAND FIELD. 


Insurance<Committee*Approves Capital Increase. 

The insurance committee of the Connecticut Legislature has voted to 
report favorably on the request of the National Fire of Hartford for 
charter amendment to allow increase of capital to $5,000,000. The com- 
mittee also approved of allowing the Connecticut Fire to increase its 
capital stock to $3,000,000, and the Scottish Union to change its name 
to the Scottish Insurance Company. 





THE WEST. 


—The Security of Davenport, Ia., has been admitted to Illinois. 

—The Anchor Fire of Des Moines has decided to increase its paid-up capital 
from $25,000 to $50,000. 

—M. W. Fugit & Co. of Chicago have been,appointed agents of the United 
American Fire of Milwaukee. 

—W. F. McBain, one of the leading fire insurance men of Grand Rapids, 
Mich., died there recently from congestion of the brain. 

—It is understood that the Southern Fire of Little Rock, Ark., which re- 
cently retired, will be revived and commence business early in the year. 

—H. H. Noble, a special agent of the Liverpool and London and Globe in 
Wisconsin, has been appointed Western special agent of the City of New York. 
Eacock & Co. of Oklahoma City, Okla., 
Eacock. M. I. 


—The general agency firm of R. W. 
will open a branch office at Spokane, Wash., in charge of R. W. 
Meister will supervise the Oklahoma City branch. 

—George G. Cornellson, Cook county special agent of the Milwaukee Me- 
chanics, has been given the Northern Illinois field, succeeding C. F. Engel, 
transferred to Iowa. A. J. Sigmund becomes Cook county special. 

—The organization of the American Fire and Marine of Minneapolis has been 
abandoned. Charles W. Higley and Fred A. Hubbard, who were to have been 
presideat and secretary of the new company, will continue their positions a» 
manager and assistant manager of the Western department of the Hanover Fire. 





THE SOUTH. 


American of Newark has decided to enter Virginia. 





—The 

—The North Carolina Retail Merchants Association has decided to establish a 
stock mutual. 

—The Opelika, Ala., city council has increased the license for fire companies 
from $25 to $50. 

—J. E. Merrill, president of the Germania of New Orleans, has retired, and 
has been succeeded by Otto T. Maier. Edward J. Heintz has been named as 
secretary, and George A. Hassinger, as vice-president. 

—J. T. Fitten of Atlanta, special agent with the Chapin general agency, be- 
comes special agent of the Sun of London for the States hitherto supervised by 
A. B. Andrews, who recently accepted the post of manager of the South-Eastern 
Tariff Association. 

—The Southern States Fire of Greensboro, N. C., which was organized in 1906, 
expects to be ready for business within the next two or three months, with a 
capital of $100,000 and a surplus of $50,000, to be increased later to $200,000 and 
$100,000, respectively. J. W. Fry, president of the Greensboro Loan and Trust 
Company, will be president. 





The Ready Reference Ledger. 


By the use of the above blank book, the pages of which measure 
18 x I5 inches, a fire insurance agent can ascertain at any moment, 
for each and every company represented, for any period desired, as 
follows: The total business written, the amount canceled, the amount 
remaining in force, the premiums received, the premiums returned, 
the incidental expenses paid by the companies, the amount retained 
in hand, the commissions received, the postage and exchange paid, 
the balances due the companies, the commissions returned, the bal- 
ance due the agent (when expenditures exceed receipts). 

The Ready Reference Ledger also shows how the business is dis- 
tributed among the various companies represented, which company 
does the largest business, which the smallest; how the business is 
distributed by months; which is the best month of the year; which is 
the poorest; whether the business is increasing or decreasing, and 
how much; how the business compares with corresponding periods, 
covering four years; how much money will be required to cover 
monthly remittances, etc., AND A COMPREHENSIVE LOSS RECORD. 

Price of the Ready Reference Ledger, $3.00. 

Address, THE SPECTATOR COMPANY, 


135 William Street, New York. 


84 


THE SPECTATOR 


[Thursday 


MISCELLANEOUS FIRE NEWS. 


Book Values of Fire Insurance Companies’ Stocks. 
The following comparative table shows the book value of stocks for five years 
past of 129 American joint stock fire companies reporting to the New York 
Insurance Department: 











NEt Book VALUE oF Stock PER $100. 















NAME AND LOCATION 
OF COMPANY. 

January | January | January | January | January 
1, 1907. | 1, 1906. | 1, 1905. | 1, 1904. | 1, 1903. 
; 3 | 1 07 03 a4 59 | 1 337 94} 1 ote 45 

Glens Falls, Glens Falls.............| 1,043.0 1397. 1,346. 1337. 276. 
Continental, New York.. 942.87 942.42 775.66 756.3 671.89 
Buffalo German, Buffalo.. 835.10 920.39 887.29 860.51 840.46 
German-American, New Vork .. 442.02 529.51 489.46 | *475.55 569.59 
Westchester, New York.. 437 .09 659 .37 556.20 516.20 505.07 
Globe and Rutgers, New York. 413.46 414.03 301.17 184.57 150.77 
Lumbermens, Philadelphia.. _...| 406.29 395.69 364.11 345.05 328.71 
Williamsburgh City, Brooklyn .. Ly 405 .63 696 .84 616.63 591.87 604.45 
North British and cenuesed N. Y..| 381.22 348.01 308 . 69 278 .34 277.43 
Home, New York.. ......| 346.94 90. 345.88 319.16 314.53 
American, Newark.. 343.92 | 505.07 | 439.48 | 460.98 413.85 
Boston, Boston.. : 330.67 | 306.11 | 282.78 | 281.97 278.12 
Firemens, Newark.. _..... 291.56 | 279.23 | 264.29 | 252.82 237.73 
Fire Association, Philadelphia.........| *290.86 | 402.64 | 300.4 284.06 234.98 
Pennsylvania, Philadelphia...... . *287 .08 851.14 743.05 729 .86 649.27 
Queen of America, New York. 283.44 | 372.26 | *324.33 | 500.5 607.11 
Detroit F. and M., Detroit.. 259.30 | 253.90 | 244.27] 239.02 236.05 
Eagle Fire Co., New York.. oe ae Sa 2 2 er eee 
Virginia F. and M., Richmond 255.53 234.32 204 . 67 179.26 160.74 
Orient, Hartford... 252.07 | 259.50 | 235.59 | 240.62 228 .82 
Allemannia, Pittsburg.. 251.25 | 206.59 | 157.91 150.26 146.47 
St. Paul F. and M., St. "Pau 247.64 | 363.17 | 316.01 | 305.36 276.20 
Newark, Newark.. 244.40 214.46 215.71 215.55 215.66 
Hartford, Hartford... _. *239.16 | 509.98 | 418.48} 412.89 352.57 
Niagara, New York . *236 .02 462.09 401.39 341.31 320.99 
Granite State, Portsmouth.. 232.20} 200.20) 163.84] 150.12 156.66 
Dubuque F. and M., Dubuque... 230.00 | 9216.39 | 405.61 | 376.47 352.12 
Teutonia Fire, Allegheny... 229.66 | *213.66 | 225.95 31 174.02 
Humboldt Fire, Allegheny. 228.61 223.39 | *218.59 | 271.32 248 .69 
New Hampshire, Manchester . . 225.93 | 223.7 219.58 | 219.35 215.48 
City of New York, New York... eet MAG xiccas  ccotes Po cesees 
Liv. and London and me, N.Y...| 223.00 | 203.69 | 191.71 166.42 153.98 
National, Hartford.. .| 222.84 331.43 267.12 282.32 255 .08 
Jefferson Fire, Philadelphia. . | 222.26 | *214.74 | 315.11 | 320.72 324.67 
Ins. Co. of State of Pa., Phila. | $221.12 | 142.09 | 128.19 | 135.86] ...... 
German Alliance, New York . ....| 214.60 257 .28 234.46 225.35 215.89 
Commonwealth, New York.. | 212.85 200.99 192.17 186.06 169.84 
Northwestern National, Milwaukee... .| *211.88 | 303.89 | 290.04 | 283.30 278.37 
tna, Hartford. . s ...[ 211.85 275.90 261.17 251.52 250.35 
Albany, Albany. oe... 211.29 | 200.93 | 187.04] 173.86 165.32 
German Fire, Wheeling. oo... sf 210.98 | *201.68 | 247.82 | 233.55 234.34 
Germania, New York.. oo...) 209.49 | 388.96 | 363.92 | 351.85 354.29 
Phenix, Brooklyn.. cece ee ssf 208.45 323.67 272.00 267 .02 275.82 
Mechanics, Philadelphia. . wee ee-| 205.56 | 204.91 191.41 | 187.62 183.59 
Rochester German, Rochester.. *202.10 | 346.61 | 294.05 | 386.22 345.54 
Fidelity, New York.. tte FS ONS eS ee y TRS Teen. 
Standard, Trenton. . . esp 196.53 191.06 176.00 161.32 | ¥*163.50 
Pacific Fire, New York .. ....f 194.84] 190.12 160.74 150.35 145.33 
Girard F. and M., Philadelphia Sees *193.06 | 332.62 | 322.38 | 299.34 299.01 
Shawnee Fire, Tope | #192.59 | 251.16 | 218.53} 213.82 202.17 
Milwaukee Mechanics, “Milwaukee .. *190.76 | 778.60 | 702.02} 793.40 733.59 
Commerce, Albany. . he: 190.11 174.61 156.12 | 149.02 140.64 
National, Allegheny. . eevee cece ssf ¥189.81 263.92 233.08 | *226.98 285.68 
Hanover, New York.. -.....-f 189.22 | 192.55 | 165.20] 163.02 164.67 
Georgia Home, Columbus... -.eeeef 188.18 184.07 175.49 191.82 193.45 
Connecticut, Hartford.. stersaeest sae 269 .39 238.19 241.45 211.83 
Ben Franklin, ies .....{ 180.17 | 162.55 | *168.21 158.00 136.70 
Franklin, Philadelphia eee eeeef $178.80 | 349.17 | 331.29 | 361.27 355.26 
Virginia State, Richmond.. came gl eee 163.11 141.41 158.25 131.96 
Southern Fire, Lynchburg.. ccc EL cote Ghusccl an@esncl oaieese 
Agricultural, Watertown..............] 175.56 | 271.45 | 242.58 | 242.72 223.41 
Milwaukee Fire, Milwaukee.......... 172.66 | 177.64 | 154.08] 151.41 144.33 
Buffalo Commercial, Buffalo.. 170.58 | 166.27 | 152.07] 142.59 133.77 
Security, New Haven.. ...| §170.08 | *172.20 | 167.22 | *148.36 103.33 
German-American Fire, Baltimore. nae. 167.50 152.83 138.3, 211.03 202.03 
Union, Philadelphia. . ....) 167.47 | 175.66] 162.56 | 115.12 120.14 
Reliance, Phila elphia.. ..| 166.97 | 168.26} 146.95 | 173.51 166.29 
.Mechanics and Traders, > 'N. O.. .| 166.97 145.92 136.28 135.21 120.22 
North River, New York. een ie 225.97 209 .53 174.63 160.08 
German, aee~-- ve ceceveeseeeef 163.73 | 156.62 | 153.76 | 143.51 140.98 
Pheenix, Hartford.. ceececsseeeesf 163.17 | 219.05 | 187.17 | 178.64 166.90 
Nassau, Brooklyn.. .....] 163.04 | 225.73 | 211.76 | 206.28 221.08 
Western Reserve, Cleveland ... ef 162.59 | *170.61 162.23 Je 7 ie 
Capital, Concord...... seeeeeeesf 162.55 | 152.01 137.48 | 128.92 125.46 
Camden, Camden. . esseeseeees| 158.87 | 229.08 | 207.69 | *200.90 184.04 
Union, Buffalo.. | 156.37 | 156.14 | *155.16 | 209.63 207.80 
Springfield F. and M., Springfield... | 156.14 | 198.30] 177.37 | 180.71 175.60 
Empire City, New York... .| 155.58 144.17 124.89 112.74 104.64 
Adirondack, New York.. ena: ME Gewese dn asuebe th “sactee d  doceess 
County Fire, Philadelphia c. ...| 154.12 | 156.06 | 140.95 | 131.44 123.49 
American Central, St. Louis.. ..| *153.90 | 243.15 218.92 224.95 233 .72 
Lumber, New York. ..... Poe ee ee ee eS er aren 
Firemens Fund, San Francisco.. BEE: cussed, ekAwee | weeseadt > Coceces 
Dixie Fire, Greensboro..... . oe CE sien bt saeae IR. Whales 
Assurance Co. of America, N. Y. dae .| 7150.10 155.87 144.94 162.70 145.29 
German Union, Baltimore.. ee Sk RE ee eer era) Smtr 
Old Colony, Boston. «0.2... ..2 0s. St eS ere mente cme 
Southern, New Orleans.. 148 .59 171.81 150.95 149.59 135.39 
Atlanta Home, Atlanta.. 147.88 | 139.26 | 134.44 | 134.22 122.60 
Michigan F. and M., Detroit.. 147.45 | 170.67 | 157.95 | 144.95 137.88 
Spring Garden, Philadelphia... 144.91 175.72 | 142.22 | 138.44 125.18 
Pelican, New York.. -| 144.51 159 .90 140.26 139.34 136.82 
New Brunswick Fire, New Brunswick. 144.18 | *122.26 | 211.61 223.70 222.15 
Colonial Assurance, New York. .| 143.09 | 165.13 | 143.56 | 135.46 125.72 
Teutonia, New Orleans.. 141.43 | 154.65 | 134.40 | 142.02 134.77 
Commercial Union, New York. 140.44 | 165.06 | 143.14 | 140.71 125.34 
Cosmopolitan, New York.. POET RE er eee Macey te aed ae 
Northern, New York.. 137.62 | 128.85 | *124.15 | 168.13 167.09 
Michigan Commercial, Lansing. 137.03 A A) rer: Emer 
Western, Pittsburg 136.99 | 121.09} 113.74 | 114.57 110.37 
Delaware, Philadelphia... 4135.70 | 127.52 | 116.09 | 122.61 119.62 
Citizens, St. Louis.. 135.57 | 195.11 | 165.33 | 191.11 156.02 

Concordia, Milwaukee. *135.35 | 198.46 | 185.17 | 167.24 164. 
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BOOK VALUES OF FIRE INSURANCE COMPANIES’ STOCK— Continued. 








NET B V. cr $100. 
NAME-AND LOCATION ET Book VALUE oF STOCK PER $ 
OF COMPANY. 























January | January | Janu January | January 

1, 1907. | 1, 1906. | 1, 1905. | 1, 1904. | 1, 1903. 
National Union Fire, Pittsb’ 138 66 199 86 137 60 “3 39 ott 68 

, ion Fire, Pittsburg....... 3 ; ; . : 

Alliance, Philadelphia................| 134.20 2) See ere marae 
Stuyvesant, New York...............] 133.97 | 176.06 | 126.56 | 116.79 108.39 
German, Peoria.........-..-...0.04- 133.59 | 176.05 | 170.09 | 201.26 197.71 
Providence Washington, Prov.........| 130.98 | 233.60 | 165.24 | 176.79 179.84 
Eastern, Atlantic City................| 180.71 160.69 | 9157.76 | 332.73 307 .40 
Ins. Co. of North America, Phila.....| 129.61 | 216.34 | 186.76 177.60 166.28 
Peter Cooper, New York.............] 129.60 154.60 168.00 168.11 166.55 
Federal, Jersey City.................| #125.30 | 271.33 | 249.54 | 232.29 217.00 
Indianapolis, Indianapolis............| 123.84} 149.32 | 146.55 147.59 146.92 
Ins. Co. of State of Ill., Rockford... .. *122.71 132.66 | 130.10 | 125.10 117.51 
British-American, New York..........| 120.68 159.36 128.54 116.75 115.14 
Dutchess, a G.........---| 119.39 187.75 155.39 151.88 153.10 
United Firemens, Philadelphia .-| *118.93 | 177.96 | 154.91 166.35 155.41 







Hamilton, New York......... 
National Lumber, Buffalo.... . 
Metropolitan Fire, Chicago........... 
Equitable F. and M., Providence : 3 ; . . 
United States, New York....... .-| 113.85 | 124.13 | 120.65 | 144.23 134.56 
Delaware, Dover............. a3 : . 

Star, Louisville....... 





Indemnity, New York... .. 2... ......| 107.54 | 147.39 | 129.19 | 126.93 | 130.25 
NEw sersey Mire, Carideay <i... 50s. +-[) MONON cacesce Pp cceese ll <ececes Pll exces 
Caledonian-American, New York...... 104.17 | 145.89 | 144.56] 143.01 144.37 
CMMI CUCHEO. oS cece ns ccnp ch POOM SURGE: .ccconth coekccs E Ceawes 




















* Capital increased during the previous year. + Capital reduced during the previous year. 
+ Capital increased and reduced a similar amount during the previous year. § Capital de- 
creased and increased a similar amount during the previous year. {J $100,000 transferred 
from surplus to capital account during the previous year. a Formerly Dutchess County Mutual, 
reorganized as stock oe under title of Dutchess Insurance Company; in 1906 old com- 
pany retired, Dutchess Fire organized to take its place. c Formerly Fire Insurance Company 
of County of Philadelphia, name changed in 1905. d Absorbed the National Standard in 1903 





Legislative Items. 


The following are the more important measures before the respective 
State legislative bodies: 


Alabama.—The Senate has reported favorably on the bill to do away 
with the three-quarters value clause. 

Arizona.—A bill requiring companies to file statements showing total 
premiums collected, and a tax of two per cent is to be levied thereupon 
for the school fund, such to be the only tax. This bill also requires every 
ae company to deposit with the Territorial Treasurer a bond for 

California.—A bill providing that all companies doing business in the 
State must have at least $200,000 capital stock, and that fire companies 
may transact marine business only when they have a capital of $400,000; 
marine companies transacting fire business must also have a like 
amount of capital. A bill prohibiting the removal of cases to the Federal 
courts. 

Colorado.—A bill requiring domestic fire companies to have a capital 
of $50,000, and foreign companies $150,000. Another bill provides for in- 
creasing the tax on companies doing business in the States from two to 
three per cent. 

South Dakota.—A bill providing that every fire company except mutual 
doing business in the State shall pay a tax of 2% per cent of the gross 
premiums received in the State, the same to be in full of all taxes. 

Tennessee.—Providing for a standard form of fire policy, and making 
the penalty for not using same a fine of not less than $50 nor more than 

200. Also a bill to repeal the law requiring the three-quarters value 
and coinsurance clauses under certain conditions. A bill providing for 
the investigation of fires by the Insurance Commissioner, chief of fire 
department, or chief of police, and that a tax of one-tenth of one per 
cent on gross premiums be imposed to defray the expenses. 





Commercial Union to Absorb Union. 


According to a cable dispatch to The Journal of Commerce and Com- 
mercial Bulletin, the Commercial Union of London is about to absorb 
the Union Assurance, the former company paying about £29 per share. 
The life funds of the Union will be administered by the Commercial 
Union at a fixed charge of ten per cent on premiums received, and the 
Commercial Union’s share of quinquennial profits will be restricted to 
7% per cent. 





Comprehensive Report on the San Francisco Conflagration. 

A correspondent asks us to recommend a comprehensive report, with 
illustrations, on the San Francisco conflagration, which occurred last 
April. We beg to recommend The Special Report of the National Board 
of Fire Underwriters Committee of Twenty, by S. Albert Reed, con- 
sulting actuary for the committee, with illustrations. 

Information as to the price of this work can be obtained from The 
Spectator Company. 
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—The Eagle Fire Company has entered New Hampshire, Vermont and Dela- 
ware. 

—Tom C. Grant, for thirty-three years general agent of the North British and 
Mercantile for the Pacific Coast, has tendered his resignation. It is understood 
that W. S. Berdan, Texas <pecial agent of the company, will succeed Mr. Grant. 








LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 

The squabbles over the counting of the votes in the New York Life 
and Mutual Life continue, and only very slow progress is being made. 
The latest charge is that agents of the Mutual obtained ninety per cent 
of the vote for the administration ticket, and that they forged the 
names of the policyholders. For this reason the International Com- 
mittee wishes possession of the challenge sheets against which the 
Mutual Life officials have protested. 

The United States Circuit Court of Appeals has reversed the de- 
cision of the Circuit Court in sustaining a demurrer of the Equitable 
Life Assurance Society in the suit brought a year and a half ago by 
J. Wilcox Brown of Baltimore. The Equitable must now answer the 
bill originally filed against it, which alleged fraud in the old adminis- 
tration, and that the surplus of the society had not been equitably 
apportioned among the policyholders. The complainant asked for an 
accounting and that a receiver be appointed to liquidate the assets of 
the society. 

William M. Radcliffe, secretary of the Register Life of Davenport, 
Ia., was in town last week. 

Press dispatches from Albany during the past week have discussed 
in much detail the reported demand of Governor Hughes for the 
resignation of Superintendent of Insurance Otto Kelsey. The latest 
news is that Mr. Kelsey is not inclined to resign, and that conse- 
quently the Governor will have to ask the Senate to remove him. 
There is a good deal of uncertainty as to how the Senate will line up 
on the question, it being considered that unless a clear case is pre- 
sented a dangerous precedent will be set. 











BOSTON AND VICINITY. 


General Manager Ralph Butler, of the Central Accident of Pittsburg, 
Pa., appeared in favor of the bill permitting companies authorized to 
do plate-glass insurance business in Massachusetts, having a capital 
of not less than $300,000, to do personal accident and health business 
also. 

The Maine Life Underwriters Association has elected the following 
officers: President, W. DeC. Moore; first vice-president, I. F. Sawyer; 
second vice-president, C. A. Bradley; secretary, B. G. March; treas- 
urer, J. P. Stevens; executive committee, A. C. Wescott, J. A. Moffatt, 
W. DeC. Moore, T. C. Wescott. 

The annual meeting and dinner of the Western Massachusetts Life 
Underwriters Association was held in Springfield, Friday evening, 
February 8. Among those who made addresses were President Hunt- 
ington of the Connecticut General, Vice-President Tarbell of the Equi- 
table, President McMullen of the National Association of Life Under- 
writers, and Mayor Sanderson of Springfield. 

The legislative committee on insurance gave a hearing, Thursday, 
on the petition to establish in this State a system of State life in- 
surance and annuities, subject to the duties, liabilities and restrictions 
of the general laws applicable to life insurance companies. 

The bill accompanying the petition provides for the appointment of 
twelve unpaid commissioners to co-operate with the Insurance De- 
partment in the conduct of the business, and for a working fund of 
$300,000 to start with. It is provided that the Insurance Commissioner 
shall fix the rates and dividends at the lowest point compatible with 
safety, and the amount of annuities to a single individual shall not 
exceed $1000, and no policy shall exceed $5000. 

Frank E. Harlow has been appointed superintendent of agencies of 
the New England Mutual Life, and the Eastern Massachusetts and 
home office agencies have been consolidated. 





Life Insurance 


NOTES FROM PHILADELPHIA. 


William L. Flood has resigned the position which he has held for 
ten years as manager of the Philadelphia agency of the National 
Life of Chicago, to devote his entire time to the agency management 
of the Policyholders Mutual Life, which was recesitly organized in this 
city. 

The Economic Life, having secured the necessary license from the 
Insurance Department, has begun business with a paid-up capital of 
$100,000 and a surplus of $15,000. 

In a recent letter to The Public Ledger of this city, regarding the 
periodical recurrences of insurancé scandals, a Philadelphian suggests 
that the legislature pass at its present session a bill which would 
prohibit the insuring of children under seven years of age above $25, 
and between that age and fifteen years above $50, with a penalty for 
any insurance company or any person that would attempt to get 
additional insurance, and making all insurance in excess of these 
amounts null and void. He also points out that the principal offenders 
in this direction are not the large insurance companies, but the un- 
authorized beneficial associations incorporated in this State under the 
act of 1874, who report to no one and are under no supervision, and 
write this kind of insurance without regard to consequences. 

The Metropolitan Surety Company has appointed H. J. Latta as 
Philadelphia manager, succeeding P. F. Peck. 

The Commonwealth branch office of the New York Life, under J. A. 
Renchard, and the Arcade branch office, under I. M. Pugh, have both 
been closed. 





THE MIDDLE STATES. 





Albany. 
[FRoM OUR OWN CORRESPONDENT. ] 

The impression prevails in legislative circles that no disposition will 
be made for the present in either Senate or Assembly committee of 
pending insurance bills, except in possibly a few unimportant instances. 
This condition of affairs is attributed to a desire on the part of Gov- 
ernor Hughes, so it is said, to satisfy himself as to whether it is desir- 
able this session to pass any amendments to the! Armstrong laws. The 
insurance committees of both Houses have conferred with the Governor 
on this subject several times this winter, but it is understood nothing 
has yet been determined in this connection. Meanwhile most of the 
insurance bills now before the legislature will rest in committee and 
will not be called upon until the question of amending the Armstrong 
acts has been decided upon. 

The Assembly has passed the Young automobile accident insurance 
bill. 

Assemblyman Haines has introduced a bill amending the insurance 
law as to rejecting applications for life insurance, by requiring com- 
panies or corporations to furnish applicants with a true statement of 
reasons for such rejection. A penalty of $150, recoverable by the person 
aggrieved, is provided for. LANCASTER. 

Albany, February 12. 





Resignation of Gage E. Tarbell. 

On Monday, February 11, Gage E. Tarbell, second vice-president of 
the Equitable Life, presented his resignation to President Paul Morton, 
to, take effect on the twenty-eighth inst. In accepting it Mr. Morton 
said: 

You have been identified with the society for more than twenty-five 
years, and much of its success has been due to your energy and effort. 
There is not the slightest doubt in my own mind that your services to 
the society have been as potential in results as the services of any other 
man who was ever connected with it. When I was elected president you 
came to me at once and volunteered your loyal support, and I thank you 
now for having given it to me since I have been here. 

It is a pleasure to me to heartily congratulate you upon the fact that, 
after all the examinations the Equitable has passed through during the 
trying period of the last two years, not the slightest suspicion has been 
found to indicate any wrongdoing on your part. I can also congratulate 
you upon having found a more profitable field of labor, and I have no 
doubt that your great energy, wonderful pluck, and keen knowledge of 
human nature will prove of great value to your new business associates. 

You have my best wishes for the greatest success in your new work. 

Mr. Tarbell is to head a real estate company, which will take over the 
Garden City Estates project, in which Timothy L. Woodruff, ex-Lieu- 
tenant-Governor of New York, and president of the Provident Savings 
Life is interested. He began with the Equitable as an agent in the 
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Western part of the State and subsequently became general agent at 
Milwaukee. From there he went to Chicago, creating the largest agency 
in the country. In 1893 he came to New York as an executive officer, in 
charge of the agency force, with the title of third vice-president, and in 
1899 became second vice-president. He is in his fifty-first year. 





—The New York Life will close its Rochester (N. Y.) office, and the business 
of that district will be consolidated with that of the Syracuse office. 

—Last week, at the annual meeting of the Western New York Life Under- 
writers Association it was the general opinion of those present that the office 
of Superintendent of Insurance of New York should be filled by an insurance 
man, and that the present incumbent was not qualified for the position. These 
officers were elected for the ensuing year: President, Ernest G. Hatch, John 
Hancock; first vice-president, Frederick G. A. Merrill, State Mutual; second 
vice-president, Edgar C. Fowler; secretary-treasurer, William D. Camp; executive 
committee, Edwin D. Horgan, Germania; Charles N. Weber, Home; Frank E. 
Leahy, Prudential; Charles W. Fielder, Northwestern, and A. S. Johnston, 
Mutual Benefit. 





THE WEST. 





Detroit Company Organizes. 


The Northern Assurance Company of Detroit has completed organiza- 
tion by the election of the following directors: John M. Corbin, Fred 
H. Aldrich, Perry F. Powers, Stanley G. Stevens, Aaron L. Sibley, Clar- 
ence L. Ayres, Frank Kennedy, W. H. Beamer, William C. Hopson, Chas. 
T. Grawn, John H. Grant, Nathan A. Ayres, Wm. J. Stapleton, Jr., Chas. 
S. Crane and George E. Leonard. The following officers were chosen: 
President, Perry F. Powers; vice-president and secretary, Clarence L. 
Ayres; general counsel, Judge Fred H. Aldrich. The stock is now being 
sold and the company expects to be ready for business in a few months. 





New Chicago Company. 


The Commercial Life of Chicago expects to begin writing by March 1, 
with a capital of $100,000 and surplus $50,000. Only non-participating busi- 
ness will be written. The actuarial work is being done by R. G. Hunter 
of the New York Life’s Chicago office. H. W. Stryker, formerly Chicago 
manager of the Franklin Life; D. W. Lindsey, formerly of the Colum- 
bian National, and Harold Dyrenforth, recently with the New York 
Life, will have charge of the agency department of the new company. 





Where the Money Went. 

During an investigation by the State Auditor of Indiana of the State 
Life Insurance Company, Samuel Quinn, vice-president and superinten- 
dent of agents of that company, testified, as reported by telegraph, that 
J. F. Matson, publisher of an insurance paper, has been paid $100 a 
month to silence the attacks of his paper upon the company. The pay- 
ment was entered on the books as ‘‘agents’ salaries,’’ and had been 
regularly paid since August, 1905. For the sake of reputable insurance 
journalism, it is to be hoped that there is some mistake about this 
alleged “hold up’ of an insurance company. 





State Life Officials Resign. 

At a meeting of the directors of the State Life of Indianapolis on 
February 12, President Andrew M. Sweeney and Vice-President Samuel 
M. Quinn tendered their resignations. In a letter they referred to the 
charges made before the State Auditor relative to their receiving $25,- 
000 apiece in connection with the purchase of the company’s building 
and asked for an inquiry by the directors; their resignations being 
tendered in order that the company may not suffer from their presence 
as officers during the inquiry. They further requested that suit be 
entered to recover money alleged to have been received as commissions 
on the purchase, in order that the facts may be established in a court 
of justice. 





—M. J. Mooney of St. Marys, Uhio, for thirty years State agent for the 
Michigan Mutual Life, died on February 3. 

—Marshall W. Diggs, formerly district manager of the New England Mutual 
Life in Ohio, has been appointed general agent for the Hartford Life at Dayton. 

—The United States Life has not, as reported, left Indiana. Frank W. Olin, 
State manager, has resigned, and the State department office has been tem- 
porarily closed. 

—Insurance Commissioner Barry of Michigan has dectined the secretaryship of 
the Association of Life Insurance Presidents, which was offered him. Governor 
Warner is particularly desirous that Mr. Barry should remain in his present 
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position, and the Commissioner feels that he should, out of a sense of duty to 
the people of Michigan, continue to serve them in his present capacity. 


—The American Life Insurance Company of Chicago, operating on the stipu- 
lated premium plan, began business on January 21. Frank C. Hoople is presi- 
dent, and William A. Munson, secretary. 

—The Gibraltar Life Insurance Company is being organized in Indiana by 
W. J. Love. The company will have $100,000 capital and $30,000 surplus, and 
will operate under the legal reserve law of Indiana, with headquarters in In- 
dianapolis. 

—The Terre Haute life insurance agents have formed an association with the 
following officers: President, Ed F. Leever; vice-president, C. W. Noble; sec- 
retary and treasurer, W. H. Nichols; trustees, George G. Morris, Ferd Frank 
and W. A. Hamilton. 





THE SOUTH. 


Insurance Commissioner Folk’s Supplemental Report 


Insurance Commissioner Folk has submitted to Governor Patterson of 
Tennessee a lengthy supplemental report on insurance conditions in 
Tennessee. The Commissioner points out that the surplus in a mutual 
company is the policyholders’ property just as much as the reserve and 
should be just as carefully guarded. Two general causes are given for 
the evils shown to have existed in life insurance circles. One is the 
deferred dividend system and the other is the accumulation of very large 
amounts of policyholders’ money in one financial center, to be controlled 
by certain financial interests not mindful of the policyholders’ rights. 
The bills now before the legislature are strongly advocated. 





—The Germania Life has withdrawn from North Carolina. 

—Samuel B. Love of Charlotte, N. C., has gone to Memphis, Tenn., to man- 
age the Memphis branch of the Mutual Life of New York. 

—The American Trust Company of Atlanta, Ga., has been appointed general 
agent of the Maryland Life for North Carolina. The life insurance department 
will be in charge of Robert M. Bryant, formerly with the Michigan Mutual 
Life. 

—The application of the Mutual Life of New York for a permanent injunction 
restraining Insurance Commissioner Henry R. Prewitt of Kentucky from re- 
voking the license of the company, has been denied by Circuit Judge Robert 
L. Stout of Frankfort. 

—The P. J. McMahon Company of New Orleans has been organized to do a 
general industrial life business. The authorized eapital is $100,000. Others in- 
terested in the organization are: W. G. Tebault, Peter Gallagher, D. M. Staf- 
ford, George Montgomery and Hubert M. Ansley. 

—The American National Life of Lynchburg, Va., is preparing to enter new 
territory, and has advanced the price of its stock to $15 a share, par $10. Noble 
N. Jordan of Dallas has been elected secretary, and W. A. Higgins, actuary. 
President W. A. Taylor was elected general manager, and the office of third 
vice-president was created, and ex-Governor J. Hoge Tyler elected to that 
place. 





MISCELLANEOUS LIFE NEWS. 





Tables of Compound Interest, Discount, Annuities, Sinking 
Funds and Other Computations. 
Part 3.—THE ACCOUNTANCY OF INVESTMENT. 

A third part of the valuable work known as The Accountancy of 
Investment, by Charles Ezra Sprague, has been prepared by the 
author, giving tables of compound interest, discount, annuities, sinking 
funds and other computations for use in connection with it. The 
tables have been carefully prepared and revised and the figures carried 
to a greater number of places than in other works. The explanatory 
part gives full information as to the construction and use of the tables 
and the modifications necessary to adapt them to other rates and 
times. The subject of interpolation is treated in a manner which is 
believed to be novel and interesting. This series of tables will be 
found of particular interest to actuaries and statisticians interested in 
insurance accounting. 

Copies of this work can be supplied by The Spectator Company, 
135 William street, New York, at $1.00 per copy. Other works by the 
same author handled by The Spectator Company are: Extended 
Bond Tables, price $10.00; The Accountancy of Investment, price 
2.00; Problems and Studies in the Accountancy of Investment, price 
$1.50. These four works will be found of great value to all engaged 
in accounting work. 
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Computation of Legal Values. 
[To THE EDITOR OF THE SPECTATOR. ] 

I have read with much interest Mr. Fackler’s letter in which reference 
is made to the method of computing legal values recommended to our 
Royal Commission by the united Canadian life companies. I need 
hardly say that it is a.source of keen satisfaction to all the Canadian 
life managers that their suggestion should meet with such favor at the 
hands of a gentleman of Mr. Fackler’s standing in the profession. 

The recommendation made to the Royal Comission was: 

That the principle of a net premium valuation be maintained, but that 
any company desiring to do so be permitted to make a deduction from 
such regular reserve for a portion of its expense in securing new busi- 
ness; such deduction in the case of policies subject to a net premium 
equal to or greater than the ordinary whole life net premium to be, at 
the inception of the contract, the difference between the net ordinary 
whole life premium and the net one-year term premium, the said de- 
duction to be provided for out of the following four years’ premiums 
by being converted into an annuity for the said four years to be added 
to the net premiums in calculating the reserve, so that the full net 
premium reserve shall be reached on the payment of the premium for 
the fifth policy year; the amount of the total deduction to be shown in 
the company’s annual returns to the government. 

The recommendation in brief is that the initial deduction be that per- 
mitted by the ordinary modified preliminary term plan, but that if be 
made good during the following four years, and not allowed to con- 
tinue permanently as under the preliminary term plan. The modified 
preliminary term, Mr. Fackler’s method and the Canadian method all 
provide for the same deduction from the mean reserve of the first 
year. The two latter methods also agree in requiring that the deduction 
shall be made good by instalments spread over the next four years, so 
that the full ordinary reserve shall in each case be reached with the 
payment of the fifth premium. The difference is that Mr. Fackler would 
wipe out the deduction by a yearly sum equal to one-fourth of the 
mean deduction of the first year, while by the Canadian plan the yearly 
instalment is an annuity for four years, corresponding in amount to the 
initial deduction. The difference in the results obtained by the two 
methods is trifling. Some will prefer the one and some the other, for 
there are arguments in favor of both. The important principle is, 
however, held in common, and we think it meets the requirements of 
the situation admirably. 

One very important advantage possessed by both plans is that of ex- 
treme simplicity and ease of application. The deductions from the usual 
reserve do not vary with the plan of assurance, if the age at issue and 
the duration be the same, provided only that the net premium be equal 
to or in excess of that for the whole of life. For example, the deduc- 
tions for whole life, ten-payment life, twenty-payment life, twenty-year 
endowment and fifty-year endowment policies are identical, and if cal- 
culated according to the Canadian method, are as follows: 

DEDUCTION FROM ORDINARY NET PREMIUM RESERVES, POLICY $1000. 
Hn. 34 Per Cent. 








AGE AT ENTRY. 

















| or -% ae ae 5 
25...... a | 8.99 6.88 4.68 2.39 | Nothing 
, | RPE ee 12.55 9.61 6.55 3.34 Nothing 
45 | 18.50 14.19 9.68 4.96 Nothing 
55. . 26.28 | 20.24 13.87 7.14 Nothing 
For comparison I insert the corresponding deductions by Mr. Fackler’s 
plan: 


DEDUCTION FROM ORDINARY NET PREMIUM RESERVES, POLICY $1009. 
Hm. 34 Per Cent. 








VALUATION AT MEAN OF FOLLOWING YEARS. 
AGE at Entry. 2S 
1 2 3 4 5 
25. 8.99 6.75 4.50 2.24 Nothing 
35 12.55 9.42 6.27 3.13 Nothing 
15 18 50 13 S88 9 25 $ 4° Nothing 
55 26.28 19 71 13.14 6 57 Nothing 





The amount to be deducted from the regular reserves on either of 
these bases can be ascertained with great ease, and the calculations in- 
volve a minimum of interference with the valuation tables hitherto in 
use. The complete table for use in making the valuations can be easily 
worked out in an hour on Mr. Fackler’s plan, or, say, three hours on the 
Canadian plan, and can be printed on one side of one small card. 

Mr. Fackler points out that the Canadian recommendation is limited to 
policies calling for premiums equ2] to or greater than those of the 
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ordinary life plan. This, of course, is a mere unintentional oversight, 
due to the hurry with which the phraseology was adopted at the close 
of a lengthy session. The initial deduction in the case of such policies 
would, in accordance with the principle laid down, very properly be as- 
certained in the manner proposed by Mr. Fackler. 

Yours faithfully, 


Montreal, February 6, 1907. T. B. MACAULAY. 





It is Probably the Fault of the Weather. 


The inconsistent and unseasonable conduct of the clerk of the weather 
is probably responsible for the birth of the following monstrosity, 
yclept a bill, in the brain of one of our Representatives in Congress: 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled: That it shall be un- 
lawful for any insurance company, other than those incorporated under 
the laws of the United States or of some State thereof, to use the mails 
of the United States, and any person who shall deposit, or cause to be 
deposited, in the mails of the United States any matter pertaining to 
the business of such insurance company, or companies, shall be deemed 
guilty of a felony and punished by imprisonment for not less than one 
year. 
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Bankers Surety Company. 


At the annual meeting of the stockholders of the Bankers Surety Com- 
pany of Cleveland, the following board of directors was chosen: Charles 
Rabcock, R. E. Burdick, Harvey D. Goulder, D. E. Norton, Charles A. 
Otis, E. H. Zurhorst, Charles E. Kennedy, William W. White, Christian 
Schuele, Henry Strand, L. Newshuler, Frank Osborne, John Mitchell, 
I'rank McCord, Max P. Goodman, H. J. Weitz, A. S. Upson, Charles R. 
Mayers, P. W. Harvey, George H. Olmsted and Frank Semple. The 
board organized by the election of P. W. Harvey as president; George 
F®. Olmsted, first vice-president; William W. White, second vice-presi- 
dent, and M. A. Craig, secretary. The elevation of Mr. Harvey from the 
office of secretary to the presidency is a distinct compliment to his 
ability and to the success of the work of the past year, during which he 
bas had the management. Harvey D. Goulder, the retiring president, 
was chosen secretary of the board. M. A. Craig, the newly elected sec- 
retary, has been superintendent of agents for some time and will com- 
bine the duties of the two positions for the present. 

Several States will be entered the coming year and the business will 
be pushed more aggressively than in the past. Owing to the fact that 
the annual report showed gains in almost every item, all idea of allow- 
ing the control of the company to go to others has been abandoned. 





Would Broaden Employers’ Liability. 


Governor Hanley of Indiana made the following suggestions as to em- 
ployers’ liability in his annual message to the legislature: 


The classification contained in the employers’ liability law as respects 
corporations other than railroads is too narrow, so narrow in fact as to 
make doubtful the validity of the statute. The purpose of the law is the 
amelioration of the common law co-servant rule. This act is of such 
importance as to entitle it to a place in the law of the State. The 
present statute has been often construed by the courts. It is now well 
understood. Its defects can be reached by amendment. 
therefore, be repealed. 

The classification mentioned in section 1 should be broadened so as to 
include all persons, natural and artificial, except municipal corporations. 
Changes in the title of the act and in other sections will be necessary 
that they may conform to the change made in the first section. 

In this connection I desire also to commend to your consideration the 
enactment of a statute that shall establish the principle of comparative 
negligence in all personal injury cases. The rule of comparative negli- 
gence is a just and humane one. However grossly negligent the em- 
ployer may be, the employee is now precluded from recovering damages 
in any case where his own negligence has contributed, however slight the 
degree, to his own injury. This is a harsh and an unjust rule. It should 
be modified to the extent suggested. 





Ocean Accident Selects William Bruce Mann. 


Wm. Bruce Mann has been appointed manager of the personal acci- 
dent department of the United States branch of the Ocean Accident and 
Guarantee Corporation. This appointment is a _ recognition of Mr. 
Mann’s ability and gives promise of a largely increased business for 
the Ocean in this particular line. Mr. Mann has been connected with 
accident insurance for a number of years, making a fine record for 
himself. Both he and the Ocean are to be congratulated upon the ap- 


pointment. 
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To Write Automobiles. 


The Automobile Mutual Insurance Company of America is being or- 
ganized at Providence, and a bill to incorporate the company has been 
introduced in the legislature. The company proposes ‘“‘to insure auto- 
mobiles and their appurtenances against loss and damage by fire, light- 
ning or explosion, including theft, also accident and casualty liability, 
resulting in bodily injuries or death, or the destruction of property by 
reason of the ownership, maintenance and use of automobiles.” 

In making assessments for losses, no policyholder will be liable for 
more than three times the amount of premiums paid by him. The in- 
corporators are: Arthur L. Kelley, Louis W. Downes, C. Prescott 
Knight, Albert H. Sayles, Edward P. Metcalf, Frank N. Phillips, Adolph 
T. Vigneron. 





Changes to Stock Basis. 


The Woodmens Modern Protective Association of Springfield, Ill., has 
reorganized on a stock basis, with $165,000 capital, under the laws of 
Indiana. The company writes accident and health insurance. Presi- 
dent, W. A. Northcott; vice-president, E. E. Murphy, secretary, W. A. 
Orr; treasurer, R. R. Smith; directors, W. A. Northcott, E. E. Murphy, 
R. R. Smith, Alonzo Huff, J. M. Appel, Dr. C. M. Bowcock. 





Would Scrutinize All Companies. 


The surrogate of Buffalo, N. Y., has become apprehensive as to the 
stability of the various surety companies doing business in that city 
and has proposed to send an attorney to each company to make per- 
sonal inquiries into the company’s affairs. If this sort of thing was per- 
mitted to any great extent the expense of these ‘‘examinations’’ would 
become a heavy burden upon the companies. 





Advocates Corporate Surety. 


Peter M. Kerst, public examiner of Minnesota, in his biennial report 
to the Governor, highly endorses corporate surety bonds, and recom- 
mends a law requiring all county commissioners of counties of over 150,- 
000 inhabitants to give bonds in proportion to the relative assessed val- 
uations of property in the respective counties. This recommendation is 
made with special reference to the cities of St. Paul, Minneapolis and 
Duluth. 





Divides Territory. 

The Continental Casualty has divided up the forty-four States in 
which it operates its industrial department into five divisions. The 
Eastern division is in charge of Gerald Bunker, as manager of the 
Eastern department; Central division, B. B. Paddock, superintendent 
industrial department; Western division, C. L. O. Lucken, assistant to 
the general manager; Rocky Mountain division, A. S. Bunker, resident 
manager at the Denver office; Pacific division, J. E. Betts, acting resi- 
dent manager for the Pacific Coast. 





Some Extracts from the Statements of Casualty Companies. 





























NAME OF CoMPANY. Assets. Surplus to Premiums Losses 
Policyholders.| Received. Paid. 
$ $ 3 

American Assurance Co., Phila... 249,381 178,991 232,811 87,549 
American Credit Indemnity, N.Y. 2,277,807 1,505,451 1,215,823 444,889 
Commonwealth Casualty, Phila. . 150,036 118,750 56,731 13,910 
Employers Liability, London .... 3,910,518 1,053,272 2,616,985 1,142,426 
Federal Union Surety,Indianapolis 15,810 355,193 oe i re 
Fidelity and Casualty, New York 7,876,948 2,757,978 5,780,271 2,563,092 
Guar. Co. of N. Amer., Montreal 1,361,102 ,220,823 224,649 79,657 
New York Plate Glass, New York 789,157 495,141 468,664 205,662 
North America Accident, Chicago 470,728 352,423 663,651 204,062 
Ocean Acc. & Guarantee, London 2,993,821 | 1,257,122 1,858,159 821,800 
Pacific Coast Casualty, San Fran. 546,555 | 326,638 171,995 43,629 
Pennsylvania Casualty, Scranton 552,909 | 326,152 331,562 146,648 
United Surety, Baltimore........ 727,477 | 621,481 165,551 14,921 








A $2,000,000 Bond. 

Arrangements have been completed to issue a $2,000,000 bond to William 
J. Oliver, who is negotiating for the contract to build the Panama 
Canal, by George T. Parker, general agent for the Title Guaranty and 
Surety of Scranton at Philadelphia and Washington. John B. McDon- 
ald, R. A. C. Smith, John Pierce and Wm. J. Oliver are the indemnities, 
and the following named surety companies are liable as scheduled below, 
each bond being a separate instrument: Keystone Bonding, $500,000; 
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Fidelity and Deposit, $400,000; Title Guaranty and Surety, $200,000; 
Peoples, $250,000; United Surety, $200,000; Bankers, $200,000; Federal 
Union, $100,000; Empire State, $250,000. In addition to the direct bond 
there is a contingent bond for twenty-five per cent of the contract 
figure. Both bonds run during the life of the contract, estimated at 
ten years, and call for an annual premium of one per cent. 





Casualty Notes. 


—The Farmers and Citizens Live Stock Insurance Company has been 
organized at Tipton, Ind. 

—The Bankers Mutual Casualty Company of Des Moines is said to 
be in process of liquidation. 

—The Accidental Life of Los Angeles has secured Daniel F. Sullivan 
as manager of the accident department which the company expects to 
have in operation in about three months. 

—The Augusta Mutual Plate Glass Insurance Company is being or- 
ganized in Maine by George E. Macomber, Charles R. Whitten, Frank E. 
Smith and others. 

—Frank G. Fite of Nashville has been appointed general agent of the 
Etna Indemnity for all lines in Tennessee, succeeding Frank K. Hous- 
ton, resigned. The change becomes effective March 1. 

—The Security Casualty Company has been formed at Indianapolis 
with a capital stock of $300,000. Its officers are: E. P. Thayer, presi- 
dent; W. D. Long, first vice-president; S. R. Holt, second vice-presi- 
dent; R. B. Turner, third vice-president; A. T. Coate, secretary; W. M. 
Herriott, treasurer. 

—Winant Van Winkle, assistant manager of the personal accident and 
health department of the United States Casualty in New York, has 
been appointed assistant United States manager of the Norwich and 
London Accident Association, which has entered this country, with 
headquarters in Boston. 





ar Surety Notes. 


—The Commerce Trust Company of Kansas City has been licensed to 
do a fidelity and surety business and has made the required deposit of 
$200,000. 

—The National Surety, now at 346 Broadway, New York, will soon 
move into the new United States Realty building at 115 Broadway, where 
an entire floor has been leased. 

—J. H. Law has been elected secretary of the Title Guaranty and 
Surety of Scranton, succeeding D. B. Atherton, resigned, and F. K. 
Tracy has been elected assistant secretary. 

—A surety bond for $8,000,000, which is said to be the largest in ex- 
istence, was recently issued to the executors of the State of Winfield 
Scott Stratton by the American Surety, American Bonding, United States 
Fidelity and Guaranty and the Fidelity and Deposit. 

—The Fidelity and Deposit has issued a fidelity bond of $950,000 to 
William C. Stover, treasurer of St. Joseph county, Indiana. The com- 
pany will require that all deposits of the county funds be made jointly 
in his name and that of the general agent of the Fidelity and Deposit. 
The company is guaranteed against loss by a bond of $75,000. 

—The Secretary of the Interior has followed the example of the Sec- 
retary of the Treasury and Secretary of the Department of Commerce 
and Labor, by issuing an order relative to corporate sureties on official and 
other bonds, declaring that no surety company shall be accepted for an 
amount greater than ten per cent of its paid-up capital and surplus. 

—The Metropolitan Surety has informed the commissioner of public 
works of Chicago that it will repudiate the bond for $1,500,000 signed by 
Henry L. Ayres, its Chicago agent, for Joseph Hanreddy, the contractor 
for a section of the waterworks intake tunnel. The premium on the 
bond is about $11,000. The business is generally looked upon as unde- 
sirable by the various surety companies. 

—The Buffalo Court of Appeals has sustained a demurrer to the suit 
of the German Insurance Company against the Title Guaranty and 
Surety of Scranton, growing out of the failure of the German Bank. 
This places the entire loss of the insurance company in the bank upon 
the surety company. The city of Buffalo had $114,000 on deposit in the 
failed bank, which was also secured by the Title Guaranty and Surety, 
$57,000 of which will be made good by the receiver of the bank. 

—A bill has been introduced in the Minnesota Senate, providing that 
after June 1, 1908, every corporation or association doing a guaranty, 
surety or fidelity business in that State shall at all times keep and 
raintain a premium reserve fund, with which the company shall charge 
itself as a liability, equal to $1.50 for each $1000 of liability which shall 
at any time be outstanding. The premium reserve fund is to be esti- 
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mated upon the amount of possible liability of the company as expressed 
in bonds, undertakings, obligations and contracts which shall not have 
terminated according to the limitations contained therein. 





TOO LATE FOR CLASSIFICATION. 


—Eugene C. Winburn of Milwaukee has been appointed Montana general 
manager for the Mutual Life of New York, with headquarters at Helena. 

—The American Credit Indemnity Company has declared a dividend of fifteen 
per cent upon its capital stock of $1,000,000. The dividend last year was for ten 
per cent. 

—J. Percival Phelan, general agent of the American Credit Indemnity Com- 
pany in the Southwest, has been appointed manager for the Equitable Life of 
New York at St. Louis, succeeding J. S. Kendrick, resigned. 

—The city of Chicago has agreed to settle its long-standing claim against the 
National Surety Company growing out of a $300,000 bond issue on the contract 
work of the defunct Star Construction Company, for $140,000. 








COMPANIES ies cee 











Etna Life Insurance Company. 

“Great gains in business’ has become a standard phrase in the annual 
statements of the Aitna Life Insurance Company of Hartford, Conn., and 
despite the unsettled condition of affairs last year it again appears in 
the fifty-seventh annual statement covering the year 1906. The Atna 
Life justly claims to be the leading life insurance company in New 
England and is yearly adding to its business in its particular lines of 
life, accident, health and liability insurance. The figures for 1906 show 
tetal premium receipts of $14,722,881 and total income of $18,304,836. 
Policyholders were paid $8,934,937, of which $7,062,435 was under life 
contracts, and $1,872,502 for accident and indemnity claims, the total paid 
te policyholders from organization being $162,645,344. Total assets are 
shown at $84,029,752, and the surplus by the company’s own rigid stan- 
dard is $7,213,327. In the life branch a large volume of business was 
transacted, the total paid-for issues being $28,799,426, while the amount 
in force is $261,362,984, representing 246,894 policies. The gains for the 
year are summarized as follows: Assets, $4,782,248; surplus funds, 
$137,921; premiums, $994,261}‘total income, $1,344,365; life insurance in 
force, $10,504,669; accident insurance in force, $9,795,746, and in number 
of policyholders, 8,942. President Morgan G. Bulkeley is at the head 
of this progressive company, which is fulfilling its mission in a manner 
eminently satisfactory to all concerned. 





The Fidelity Mutual Life Insurance Company. 

The policyholders of the Fidelity Mutual Life Insurance Company of 
Philadelphia should be under deep obligations to President L. G. Fouse 
for the elaborate way in which he spreads the condition of the company 
before them in his annual reports. His comments on the general situ- 
ation are also highly instructive and those who read them are in a po- 
sition to know just how much they are benefited or injured by the 
various changes which have been made. The Fidelity Mutual has now 
completed its twenty-eighth year, and during its existence the number 
of persons insured in this country has increased from one-tenth to one- 
fourth of the population, an increase in which this company has played 
an important part. In examining the financial statement it appears that 
the past year was a good one for the company, increases having been 
made in every important particular. The premiums received amounted 
to $4,206,255, while the total income was $5,511,118. Payments to policy- 
holders were $1,622,941, and there was laid by from the income for their 
future protection the sum of $2,528,113. The gross assets increased to 
$13,151,173, and after providing for all liabilities of $11,371,449 and de- 
ducting the non-convertible assets there is shown a net surplus of 
$1,207,408. In the canvass for new business the agency force performed 
its duties with great success, the new paid-for issues of the year amount- 
ing to $18,846,023, while the amount in force at the close of the year 
was $118,143,518 representing 58,992 policies. 

The comments of President Fouse cover the growth of the life insur- 
ance business generally; the New York investigation; taxation, which he 
calls the principal offender; gain and loss and ratios; life insurance ex- 
pense; organization of new life companies; distribution of investments 
and dividends. In this latter connection he says: 


The Fidelity has adopted the principle of paying dividends only when 
they have been actually earned, and after each policy has made its own 
contribution to the contingency reserve, or the undistributed surplus, held 
for the protection of the legal reserve. The dividends under the Fi- 
delity’s method are calculated to conform, as nearly as possible, ‘to 
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actual experience at every quinquennial investigation. The scale of 
dividends is then readjusted on the compound bonus or interest prin- 
ciple. The dividends, may, therefore, be expected to increase with the 
life of the policy so as to reduce, as much as possible, the burden of 
carrying insurance at the advanced ages. 

In concluding his report Mr. Fouse says: 

We bespeak the co-operation of all policyholders in the belief that 
they belong to a company as good as the best, and will receive sub- 
stantial benefit in the form of dividends for anything they do to further 
it in public esteem. The work of agents is difficult at best, and just at 
this time policyholders can render the company a service by assistance 
and encouragement to agents that will redound to their own credit and 
benefit. : 





The National Life Insurance Company of Vermont. 

A life insurance company that has for fifty-seven years occupied a 
strong position in the esteem of its policyholders is not likely to be 
easily disturbed by agitation resulting from the exposure of mismanage- 
ment in high places. The National Life Insurance Company of Mont- 
pelier, Vt., has a reputation for conservatism in management and liberal 
treatment of policyholders, which cannot be surpassed, and in conse- 
quence is able to move steadily forward even in troublous times. Its 
latest annual statement covering the transactions for 1906 shows sub- 
stantial gains, both in financial strength and in volume of business. 
Yhe premium and annuity receipts for the year were $6,161,482, a gain 
of over $200,000, while the total income reached $7,777,636, which is 
$336,000 more than in 1905. Payments to policyholders amounted to 
$3,088,369, and there was saved from the income for the future protection 
of policyholders $3,151,590, which is also in excess of the corresponding 
item of the preceding year. An addition of nearly three million dollars 
was made to the assets, bringing that item up to $37,511,373, while the 
surplus increased by over $400,000 and now amounts to $4,224,287. The 
statement for the current year is made upon the paid-for basis and 
gives insurance in force of $151,253,000, or $6,747,089 more than a year 
ago. New business amounting to more than twenty-two millions was 
written during the year, and with a restoration of normal conditions 
even better results will be shown for 1907. 





Life Insurance Company of Virginia. 


The annual statement of the Life Insurance Company of Virginia for 
the year 1906 is unquestionably the best in its history of thirty-five 
years, most satisfying gains having been made in every important par- 
ticular. During the past twenty years the-company has moved steadily 
forward until it is now able to report a premium income of $2,098,370, 
and insurance in force of $54,507,580. Last year the company increased 
its premium income by $228,501, and its insurance in force by $5,486,304. 
Corresponding gains were made in assets and surplus, and the com- 
pany now holds assets amounting to $2,938,689, and a surplus on policy- 
holders’ account of $502,094. The principal business of the company is 
industrial insurance, and its agency force works steadily and conscien- 
tiously week in and week out to further the company’s interests. It is 
also meeting with much success with its ordinary branch in which it 
offers extremely attractive contracts. The officers of this company are: 
J. G. Walker, president; T. Wm. Pemberton, first vice-president, and 
W. L. T. Rogerson, secretary, all of whom are men of tried experience 
as is shown by their success in building up the company. 





American National Insurance Company of Galveston, Texas 


The successful establishment of a new life insurance company re- 
quires ability of a high order on the part of the management, and this 
qualification seems to be possessed by the officers of the American 
National Insurance Company of Galveston, Tex. This company com- 
menced business in 1905, writing both ordinary and industrial business, 
and its second annual statement shows that it has come right to the 
front. At the end of 1906 it was able to show assets of $220,714, a gain 
of $74,756; surplus, $157,783, increase, $27,005; new insurance paid for, 
$8,500,019, increase, $3,986,920, while the premium income increased from 
$64,178 to $321,539. In its home State the company did more business in 
i906 than any other company. Such progress is highly commendable and 
the officers are entitled to feel proud of the results. W. L. Moody, Jr., 
is president, and I. H. Kempner, vice-president of this vigorous young 
company. 





Michigan Commercial Insurance Company, Lansing, Mich. 


Great progress is evidenced by the statement of this company as of 
December 31, 1906, when compared with the previous year’s statement. 
The net premium income advanced $273,868, to $583,541, and necessitated 
an increase of $231,045 in the unearned premium fund. The capital was 
increased $100,(C0, the new stock being sold at a premium of $70,000. 
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The company’s assets now aggregate $844,825—a gain of $389,147—and 
its surplus to policyholders, on the New York basis, is $313,295. Calcu- 
lated on the Michigan standard, however, the company has a surplus to 
policyholders of $401,101, and a net surplus of $101,101, showing an in- 
crease of $9536 in 1906. President Frank A. Hooker and Secretary and 
Treasurer A. D. Baker are to be congratulated upon the successful issue 
of the year’s work. Kelly & Fuller are the managers of the company’s 
New York Metropolitan department. 





The Cincinnati Underwriters. 

The statement of the Cincinnati Underwriters (composed of the Eureka 
Fire and Marine and Security insurance companies) at the end of 1906 
makes a very gratifying exhibit. The combined assets aggregate $712,- 
105, and after making due provision for $250,000 of capital, $218,597 of 
unearned premiums, and all other liabilities, a net surplus of $211,703 is 
shown. The companies named have paid losses, since their organiza- 
tion, amounting to $3,324,872. They have built up a combined premium 
income of about $250,000 yearly, and have returned fair dividends to 
stockholders in addition to furnishing sound indemnity to the insured. 
F. A. Rothier is president, and Adam Benus is secretary of the Cin- 
cinnati Underwriters. 





Lloyds Plate Glass Insurance Company. 


The increased business of the Lloyds Plate Glass Insurance Company 
cf New York during 1906 is expressed by a growth in premium income 
from $468,877 in the previous year to $492,641, a gain of about five per 
cent. The company still adheres to its original plan of writing plate- 
glass insurance only, and its position in that field is firmly established 
owing to its liberal treatment of agents and brokers and its promptness 
in meeting the terms of its contracts. Financially the company ranks 
among the strongest of insurance institutions, its latest annual state- 
ment showing assets of $871,645, liabilities of $312,960, and a surplus on 
policyholders’ account of $558,685, including the capital of $250,000. 





Maryland Casualty Company. 


The progress of the Maryland Casualty Company of Baltimore during 
the year 1906 was in line with that of preceding years, which means that 
it was satisfactory to the officers, the field force, the policyholders and 
the stockholders. At the close of the year the assets had increased to 
$3,691,448 as against $3,381,995 a year ago, while after strengthening the 
reserves by the addition of $256,693, the surplus was increased by $52,- 
760 so that it now stands at $1,622,047. The financial net results of the 
year show total premiums of $2,541,372; claim expenditures, $1,120,014; 
underwriting expenditures, $1,108,651, making the net underwriting earn- 
ings $312,707. The earnings from investments were $86,746, making the 
total net earnings $399,453. In planning for the work of 1907, President 
John T. Stone is confident that the results of 1906 furnish firm ground 
for further large results, both gross and net, in every department of 
the business. 





United Surety Company of Baltimore. 


In order that the policyholders of the United Surety Company of 
Baltimore might have convincing evidence of the financial security back 
of their contracts, the new management invited the Insurance Depart- 
ment of the State of Maryland to make an examination of its standing 
as of December 31 last. The Insurance Commissioner placed the matter 
in charge of Clayton C. Hall, who is actuary of the department and 
bears a high reputation as an expert examiner. The outcome of the in- 
vestigation is most satisfactory to all concerned and enables the com- 
pany to go before the public with confidence in its claims for recogni- 
tion. The report of the examination shows that the company is pos- 
sessed of assets amounting to $722,861 on a most conservative basis of 
valuation and representing clean investments in every particular. The 
liabilities, including the unearned premium fund of $93,248 and unpaid 
claims of $3903 amount in all to $101,380, and there is a surplus on 
policyholders’ account of $621,481, including the paid-up capital of $500,- 
000. It will be seen, therefore, that the United Surety is in most excel- 
lent shape for the further extension of its business and the new manage- 
ment have every reason to believe that the year 1907 will prove a pros- 
perous one. The agency force of the company is well organized and 
capable of producing a large volume of business, in which work the 
report of the examination will prove of material assistance. The present 
officers of the company are: Henry G. Penniman, president; Ernest J. 
Clark, vice-president; Robert A. Dobbin, Jr., secretary, and J. William 
Hill, treasurer, all of whom are energetically working for the best in- 
terests of the company and its patrons. 
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Figencp Wants, 


Prominent Agents and Brokers. 











H. A. RICHARDSON, President WM. D. DENNEY, Secy. 


THE DELAWARE FIRE INSURANCE CO. 


OF DOVER, DEL. 
Capital, $200,000.00 


This Company has only $17,250 involved in the San Francisco conflagration. 
Vedder Underwriter Co., General Agent for the United States, 61 William St., New York 
H. G. Buswell, Cook County Manager, Chicago 
We are open for a few desirable agency connections. 


Reporting and Hdjusting Companies. 


THE HOOPER=HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through itsinspectors and local correspondents, is prepared to make prompt and 
thorough inspections and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U.S.and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file, for reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application. No contract or sub- 


scription required, bills being rendered monthly. 
W. DEM. HOOPER, President BAYARD P. HOLMES, Vice-President 


INSURANTS’ PROTECTIVE ASSOCIATION, 
56-58 PINE STREET, NEW YORK 


Increase your profits by selling our contracts covering reports on Fire, Life, Marine, Cas- 
ualty and Miscellaneous Insurance Companies and adjustment of losses. 

Policyhoiders eagerly buy such contracts as auxiliary benefit to insurance. 
prospectus and proposition to Agents and Brokers. 

Agencies being placed in every underwriting center in the United States. 


A. H. Walton, Pres. Alex. S. Bacon. Counsel. 




















Write for 


A. M. Poindexter, Secy. 








Onsurance Auditing and Accounting. 


M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 


Special and Periodical Audits 
Accounting Systems 
Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firms. References of the Highest Order on Application, 








PERCY B. DUTTON NEW YORK STATE MANAGER 
OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 


Humboldt Fire Insurance Co., of Allegheny, Pa. 
Assets, $682,711 Surplus to Policyholders, $455,662 


Teutonia Fire Insurance Co., of Allegheny, Pa. 
Assets, $665,125 Surplus to Policyholders, $445,700 


HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


United States General Agents 
Law Fidelity and General Insurance Co., London. 

National Mercantile Insurance Association, London. 

Eastern General Agents 

Anchor Fire Insurance Co., Des Moines, Iowa. 

Atlas Fire Insurance Co., Des Moines, Iowa. 
Des Moines Fire Insurance Co., Des Moines, Iowa. 
New York and New Jersey Agents 
Ohio German Fire Insurance Co., Toledo, Ohio. 

Surplus Lines Throughout the United States Handled for Brokers. | Correspondence Solicited 


45-47-49 WILLIAM STREET, NEW YORK 
ARRY M. COUDREY & CO. Correspondence Solicited 


General Insurance Agents and Brokers 
943-4-5-6-7-8 Century Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co, of Louisville. 
Representing : 


florwich Union, Hamburg-Bremen, Philadelphia Underwriters, Indemnity, Austin, Star, Delaware, Springfield, Frank- 
fort, U.S. Fidelity and Guaranty o.. N. Y Plate Glass. Casualty Co. a Amsarica, London = and Columbia. 


RWIN & GRIFFIN, GENERAL ACENTS 
NEW ORLEANS, LA. 
For Louisiana and Mississippi 
Hamilton Fire Insurance Co., of New York. 
Delaware Fire Insurance Co., of Delaware. 
National Lumber Insurance Co., of Buffalo, N. Y. 


Frankfort Marine & Accident Co., of Frankfort, Germany 
New York Plate Glass Insurance Co., of New York. 

















Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
TOHN V. FOX, Eguiras.e Burtipine, Caicaco, IL. 














Prominent #gents and Brokers. 








W. BEALS, 
. 76 WILLIAM STREET, NEW YORK CITY. 


Twelve Strong Companies 
represented for 
New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 





ILLIAM BEARD 
| INSURANCE BROKER 
606-608 COURT STREET, - - READING, PA. 


Surplus lines effected for Agents and Brokers in Pennsylvania only 
Special facilities for covering Lumber and wood-working risks 
Correspondence solicited, 





a BROTHERS 
FIRE INSURANCE BROKERS 


1925-27 Pennsylvania Ave. 
Washington, D.C. 
CORRESPONDENCE SOLICITED 
EDWARD J. CASEY, President 


METROPOLITAN INSURING CORPORATION 


Representing several first-class companies for surplus lines in the 
United States and Canada. 


Commission allowed Brokers and Agents. 
95 WILLIAM STREET, - - - - NEW YORK 


L. AusTIN JoHNSoN, See 








HERBERT BUXTON, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Wiit1am Street, New York. 


Correspondence Solicited. 
W ILLIAM L. PETTIBONE 
Best Companies 


Surplus Lines 
19 Liberty Street - 





Prompt Service 
NEW YORK 














GUSTAV J. 
INSURANCE 


FOUR HUNDRED THIRTY SEVEN GRAHAM AVENUE 
BOROUGH OF BROOKLYN, THECITY OF NEW YORK 


RAU 





REPRESENTING SOME OF THE LARGEST AND 
MOST RESPONSIBLE FIRE, LIFE, MARINE, RAIL- 
ROAD, AUTOMOBILE, BURGLARY, PLATE 
GLASS, LIABILITY AND GENERAL INSURANCE 
COMPANIES. 

















Prominent Hgents and Brokers. 
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Fetuarial, 











* deere & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Medison for strictly Surplus Lines and Sprinkled Risks 
Correspondence solicited. 





RED. P. THOMAS & CO. GENERAL INSURANCE 


PARK BUILDING, - CLEVELAND, OHIO. 

We solicit Insurance from noneresident agents and brokers. Representing: 
Fire Association, National of Hartford, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Michigan Fire 
and Marine. Ohio State Agents: Maryland Casualty Co., Empire State 
Surety Co., and British and Foreign Marine and American and Foreign Marine. 





—* R. TUTTLE, 
FIRE UNDERWRITER 


SYRACUSE, NEW YORK. 





N.Y and Penna, State Manager 
Agency applications considered confidentially. 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


CHURCHILL WHITTEMORE CoO. 
e 208 N. FOURTH ST., - ST. LOUIS 


Seug AcGENTs: Commonwealth, North River, Continental, Prussian National, Spring Garden, St. Pau!, Commeros, 
V «lliamsburgh City, National Union, Union, Phila., Camden, Pacific, Nassau, Bastern Stuyvesant, Granite State. 
ission allowed Non-Resident Agents on Insurance on ST. LOUIS properties, 


JERSEY CITY 








W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines. 


DANIEL WOODCOCK & CO. 
SURPLUS INSURANCE, 


19 Liberty Street, - New York 





New York Insurance Ass’n. 
of New York 
No affidavits required. 


Commercial Fire Insurance Co. 
Houston, Texas 


Anchor Fire Insurance Co. 
Des Moines, la. 











Prominent Agents and Brokers at Chicago. 


GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La SALLE STREET, CuIcaco, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 
Ins. Co., Lansing; United Underwriters Agency, Chicago; Michigan Commercial Ins. Co., 
Lansing; Lloyds Plate Glass Ins. Co., New York, and Federal Union Surety Co., Indianapolis. 


W. M. Umbdenstock & Co. © WESTERN rn 


Atlantic City Fire Insurance “f 
| 











cc FOR PLACING OF ATLANTIC City N 


S URPLU S L I N E S , Tide Water Fire Insurance Co 


KE EN 


iLLoOyYosS, LONDON 


159 La Saile St., CHICAGO ~ 











baie evento OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and stan 
treatises on these subjects. 

SEND Five Cent Stamp ror CATALOGUE. 
THH SPHCTATOR COMPANT 
135 WILLIAM STREET, NEW YORK. 





AVID PARKS FACKLER 


Ex-President Actuarial Society 
CONSULTING ACTUARY 


35 Nassau Street, New York (Rooms 1404-5) 
Telephone, 5427 Cortlandt 





M. DAWSON, F. I. A. 
e CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY! 





HARLES J. HARVEY, F. Il. A,, 
Fellow of the Institute of Actuaries of Great Britain and Ireland, 


CONSULTING ACTUARY 


Companies advised upon the Restricted Gross Premium Method of computing Reserves and 
Premiums. The only practicable and scientific method of meeting the first year’s expenses extant. 
—Read articles on this subject in SPECTATOR of Sept. 13th and Nov. ist, 1906. 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





—_— BARNETT, 


CONSULTING ACTUARY, 


511 EQUITABLE BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





_— W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - - - Ann Arbor, Michigan. 





J H. NITCHIE, 
} ACTUARY 


153 LA SALLE STREET 
919 Association Building 


Telephones ! —r 


CHICAGO 





par L. WOOLSTON, 
CONSULTING ACTUARY, 


214 SYMES BLDG., - - - DENVER, COL. 





Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


_ C. WRIGHT, 


Thorough Experience. 


Examinations. Valuations. 


45 MILK STREET, Rooms, 75 to 77, BOSTON- MASS. 


Western Union Code. Cable Address, ‘‘ Actuary 








